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Ticker Close Prev Close Per Chg 13WEMA Short Term Tag 34WEMA Long Term Tag Long Term % 
Difference 

BANKNIFTY 21640.05 22662.05 -4.51 21673.28 BEARISH 23595.96 BEARISH -8.29 

BANKNIFTY-I 21691.5 22611.3 -4.07 21649.41 BULLISH 23580.51 BEARISH -8.01 

INDIAVIX 24.19 24.54 -1.43 28.67 BEARISH 28.52 BEARISH -15.18 

NIFTY 11073.45 11194.15 -1.08 10460.84 BULLISH 10521.58 BULLISH 5.25 

Nifty 100 11222.95 11297.75 -0.66 10614.37 BULLISH 10669.35 BULLISH 5.19 

Nifty 200 5715.65 5751.95 -0.63 5409.69 BULLISH 5444.1 BULLISH 4.99 

Nifty 500 9035.75 9085.95 -0.55 8553.3 BULLISH 8609.66 BULLISH 4.95 

NIFTY Alpha 50 14805.65 14736.8 0.47 13501.58 BULLISH 12841.6 BULLISH 15.29 

Nifty Auto 7279.75 7218.65 0.85 6755.5 BULLISH 6817.29 BULLISH 6.78 

Nifty CPSE 1415.25 1453.5 -2.63 1432.78 BEARISH 1540.82 BEARISH -8.15 

Nifty Commodities 3020.05 2993.45 0.89 2868.43 BULLISH 2922.52 BULLISH 3.34 

Nifty Consumption 4945.55 4943.4 0.04 4772.99 BULLISH 4725.73 BULLISH 4.65 

Nifty Div Opps 50 2398.4 2403.25 -0.2 2273.14 BULLISH 2286.06 BULLISH 4.91 

Nifty Energy 15309.15 15895.85 -3.69 14419.97 BULLISH 14187.14 BULLISH 7.91 

Nifty FMCG 30872.45 31018.85 -0.47 29928.53 BULLISH 29526.24 BULLISH 4.56 

Nifty Fin Service 10728.85 11184.9 -4.08 10663.95 BULLISH 11272.83 BEARISH -4.83 

Nifty GrowSect 15 5307.8 5459.75 -2.78 5211.98 BULLISH 5370.14 BEARISH -1.16 

Nifty Mid Liq 15 3612.15 3649.9 -1.03 3449.75 BULLISH 3517.31 BULLISH 2.7 

NIFTY MIDCAP 100 15471.3 15528.55 -0.37 14734.52 BULLISH 14977.94 BULLISH 3.29 

NIFTY MIDCAP 150 5866.7 5879.35 -0.22 5597.1 BULLISH 5639.34 BULLISH 4.03 

NIFTY MIDSML 400 5311.15 5313.8 -0.05 5047.9 BULLISH 5116.34 BULLISH 3.81 

Nifty MNC 13559.85 13576.1 -0.12 13079.34 BULLISH 12946.6 BULLISH 4.74 

Nifty Media 1285.1 1348.9 -4.73 1317.43 BEARISH 1436.27 BEARISH -10.53 

Nifty Metal 2147.3 2087.5 2.86 2020.86 BULLISH 2124.9 BULLISH 1.05 

Nifty Midcap 50 4249.05 4286.2 -0.87 4084.93 BULLISH 4129.69 BULLISH 2.89 

Nifty Next 50 26861.35 26340.55 1.98 25562.01 BULLISH 25578.39 BULLISH 5.02 

Nifty PSU Bank 1411.6 1438.45 -1.87 1424.13 BEARISH 1679.08 BEARISH -15.93 

Nifty Pharma 11148.9 10237.95 8.9 9979.38 BULLISH 9199.55 BULLISH 21.19 

Nifty Pvt Bank 11874.75 12457.8 -4.68 11874.35 BULLISH 12948.25 BEARISH -8.29 

Nifty Realty 201 198.4 1.31 201.49 BEARISH 220.94 BEARISH -9.03 

NIFTY SMLCAP 100 5010.6 4989.4 0.42 4665.09 BULLISH 4848.14 BULLISH 3.35 

Nifty Serv Sector 14499.55 14709.75 -1.43 13909.41 BULLISH 14343.02 BULLISH 1.09 

NIFTY-I 11095.85 11170.25 -0.67 10448.49 BULLISH 10515.45 BULLISH 5.52 

NIFTY100 EQL Wgt 12362.4 12259.25 0.84 11750.65 BULLISH 11789 BULLISH 4.86 

NIFTY100 LowVol30 8980.8 8842.6 1.56 8403.42 BULLISH 8312.97 BULLISH 8.03 

NIFTY100 Qualty30 2635.7 2618.55 0.65 2481.32 BULLISH 2476.39 BULLISH 6.43 

NIFTY200 QUALTY30 9905.2 9789.65 1.18 9342.45 BULLISH 9253.14 BULLISH 7.05 

NIFTY50 EQL Wgt 11279.95 11215.3 0.58 10692.74 BULLISH 10788.49 BULLISH 4.56 

Nifty50 Value 20 5505.85 5438.9 1.23 5106.71 BULLISH 5051.32 BULLISH 9 

NIFTYINFRA 3153.4 3175.9 -0.71 3011.21 BULLISH 2982.67 BULLISH 5.72 

NIFTYIT 18071.85 17286 4.55 15593.39 BULLISH 15048.44 BULLISH 20.09 
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NIFTY Weekly close 11073.50 (-1.1%) August 3rd, 2020 

Inference & Expectations    

 Based on the above parame-

ters the NIFTY seems to be 

in a strong bullish up move, 

which is currently about to 

witness a correction  

 We will remain bullish on the 

index as long as the index 

holds the 10870 mark (200 

Day SMA). Beyond which we 

might see the level of 10660-

10550 (multiple touch point 

level and 61.8% retracement 

level of the fall form 12430-

7511) being tested.  

 On the upside the NIFTY can 

touch crucial resistance level 

is placed at 11377 (78.6% 

retracement level of the fall 

form 12430-7511) followed 

by a resistance zone of 

11800 (December 2019 low).  

Observation   

 The index has been in a strong up move since the past few weeks. In the previous week the up 

move stalled and it ended week with a loss of (-1.1%). 

 The long term moving average on the daily time frame are as follows 20 Day SMA (10947) 100 

Day SMA (9841) and the 200 Day SMA (10870). The prices have been trading above all the men-

tioned averages for the past 10 sessions. 

 On the indicator front the RSI (58.90) plotted on the weekly chart of NIFTY can be seen forming a 

bearish hinge, indicating a short-term exhausting in the bullish momentum. 

 The INDIAVIX on the weekly time frame ended at 24.19 with a W-o-W loss of (-1.40%), and has 

been moving in a range for the past 3 week. Pointing towards reduced anxiety among the partici-

pants.  

 The crucial levels to watch for on the Downside are 10870 (200 DMA) and 10660-10550 (multiple 

touch point level and 61.8% retracement level of the fall form 12430-7511 followed by 10156 (5 

week low). 

 On the upside the 11377 (78.6% retracement level of the fall form 12430-7511) followed by a re-

sistance zone of 11800 (December 2019 low) and 12120 (June 2019 high) 
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BANK NIFTY 21640 weekly close (-4.5%) August 3rd, 2020 

Inference & Expectations    

 NIFTY BANK has underper-

formed the NIFTY, and look-

ing at the technical parame-

ters we expect this to contin-

ue.  

 We feel that the NIFTY 

BANK will move towards 

immediate support level of  

20400 (20 week SMA and 

previous swing high), fol-

lowed by 18800 (May 2020 

low) 

 On the upside the key re-

sistance is placed at 23211 

(2 week high), followed by  

24330 (multiple touch point 

level).  

Observation   

 The NIFTY BANK has been witnessing a range bound movement for the past 4 weeks, in the week 

that passed by it ended with a massive loss of (-4.5%) and broke below the 22363 (38.2% retrace-

ment level of the fall form 32656-16000). 

 The long term moving average on the daily time frame are as follows 20 Day SMA (22171), 100 

Day SMA (20982) and the 200 Day SMA (25944). Currently the NIFTY BANK is placed below the 

200 Day SMA, and is moving between the 20 and the 100 Day SMA for the past 4 sessions. 

 On the indicator front the RSI (45.13) plotted on the weekly chart of NIFTY BANK is currently 

placed below the 50 mark pointing towards the bears being in control. 

 The crucial levels to watch for going ahead on the upside are 23211 (2 week high), followed by 

24330 (multiple touch point level).  

 On the downside the ley support level is placed at 20400 (20 week SMA and previous swing high), 

followed by 18800 (May 2020 low) 
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TORNTPHARMA  weekly close 2663.30 (14.5%) August 3rd, 2020 

Inference & Expectations    

 The stock has been in a strong up 

move since March 2020. In the 

previous week it gathered fresh 

momentum and tested a life time 

high of 2755.40. 

 Looking at the technical parame-

ters we can say that the stock has 

been in a strong bullish trend and 

we expect it to test the level of 

2793 (50% extension level of the 

rise from 1583-2699) followed by 

2924 and 3112 (61.8% and 

78.6% extension level of the rise 

from 1583-2699). 

 Our bullish view will be negated 

only if the prices breach the 2464 

(17th July high), beyond which we 

can expect the test of 2272 

(weekly low). 

Observation   

 The stock had witnessed a strong recovery for the March 2020 lows. In the previous week it 

resumed the up move after almost 2 month long consolidation. 

 In the previous week it not only broke but also closed above the upper edge of a consolida-

tion with a gain of (14.5%) 

 The long term moving average on the daily time frame are as follows 20 Day SMA (2379.35) 

100 Day SMA (2319) and the 200 Day SMA (2101). Currently it is placed above all the above 

mentioned moving averages. 

 On the indicator front the RSI (62.68) plotted on the weekly chart of TORNTPHARMA can be 

seen firmly moving higher and remains above the 50 level, indicating the presence of bullish 

momentum in the prices  

 Going ahead the crucial level to watch for on the upside are 2793 (50% extension level of the 

rise from 1583-2699) followed by 2924 and 3112 (61.8% and 78.6% extension level of the 

rise from 1583-2699). 

 The key support levels are placed at  2464 (17th July high) followed by 2272 (weekly low) 
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